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"CONTRACT

_ Between the Ministers of Communications. Mr.
B. Karapanayotis, of Agticulture Mr. K. Spyridis, and
of Finance Mr. G. Maris, acting in the name of the
Hellenie Government in consequence of ~decision
No 22 of the Twellth Meeting of the Council of Mi-
nisters of 29th March 1930, on the one hand. and on
the other hand «THE FOUNDATION COMPANY»,
incorporated under the Laws of the State of New
York, established at No 120 Liberty Street jn the
City ‘and State ofNew York, represented in the pre-
sent instance by Mr. William John Ross, the following
is agreed. - ' ' o )

By virtue of a Contract between the Greck Go-
vernment and« THE FOUNDATIONCOMPAN Yn,signed
in Athens on the 7th September 1925 and ratified
by the Law Decree of the Gth October 1925, ratilied
by the Law No 3419 published in the No. 275 (vol.
A’) of the Official Gazette of the 13 th November
1927, the Greek Gevernment, heveinafter called sim-
ply »the Employer», has entrusted the »FOUNDA-
TION COMPANY», hereinafter called simply »the
Contractor», with the execulion of the works mentioned
in Para. One (1) of Article One (1) et the said Contract,
which are deseribed in a general manner in the Sche-
dules A and B attached to the Contract. R

‘In the third (3rd) paragraph of Article One (I) of
the Contract there is stipulated that should the Em-
ployer decide within five years from the expiration
of the time for completion of the works mentioned
in Schedules A and B in accordance with Para. Three
(3) of Article Three (3) of the Coniract to execite
also the works included in Schedule C, also attached
te the Contract, he is bound to entrust the execution
of same to the Contractor, whois alsn bound to under-
take same under the same finan-ial and techniecal condi-
tions as those wunder which he has undertaken the
execution of the works mentioned n Schedules Aand B.

Now, the Employer entrusts from now to the
Contractor and he (The Conrtactor) undertakes the
execution of the works of Schedule C also, which are
described in the Final Study submite ted by the
Contractor and approved by virtue of No 950 of
this year Actof the Conncil” of the Public Works,
and which include the diversion of the Piver Axios
intoits old channel from a point three (3) kiloretres
below the Monastir Railway line to-discharge into
the Thermaic Gulf.

In exchange for the final entrusting to him from
now of the excculion of the works of Schedule C also
and in view of the advantages which the simultaneous
execution of same with the works of Schedule B ofers
to him, the Contractor accepts the following
expressly agreed modifications, in favour of the Em-
ployer only, of the conditions of the contract dated 7th
September 1925, and espeelally ouly for the works of
Schedule C, under the express presupposition that the
execution of the works of Schedule C will commence as
soon as possible procecding contemporarily with the exe-
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cution of the works of Schedule B and that the fundy
required for the unobstructed and parallel eXecution
of these works with that of the works of Schedule
B will also be assured.

Il is expressly agreed between the contractin
parties that the execution alse of these works of Scheg
dule, C, the Contract of the 7th September 1925 pro-
vides, will be made in accordance with the conditions.
of same, in so far as they are not modified in the present,

The mondifications of the conditions of the Con-
tract of the 7th September 1925 which the Contractor
accepts under the above pres upposition, espeeciall
and only for the works of Schedule , are strictly the
following :

1) Item Seven (7) of the «General Expenses ac-
cording to Article Seventeen (17) is fixed et a lump
sum for the works of Schedule C ‘at twoand five hun-
dredths per cent (2.0 507o) on the total amount of
the estimate of these works, which has been submit-
ted by the Contractor together with the Final Study
and the sum of Américan dollars arising from this
estimate will be paid by the Employer to the
Contractor in fortyeight (48) equal monthly instal-
ments. -

Items One (1)to Six (6) ofthe «general Expensesy-
aceording to Article Seventeen (17) of the Contract
are paid in the same manner as the «Cost of Worksy
according to Article Sixteen (16) of the Contract,
and they are fixed so that when Item Seven (7) is
added to them the total will not exceed ten and 8ix-
tythree hundredths per cent (10.63 07Jo) of the »Cost
of works» to de arrived at and certified at the final
accounting, :

2) The Contractor’s TFee according to Article
Eighteen (18) of the Contract is fixed for t& works
of Schedule C at a bercentage of eleven per cent
(11 070) on the »Cost of Worksy only according to
Article Sixteen (16).

3) It is expressly agreed between thd contracting
parties that as much in the «Monthly Certificates»
according to Article Fifteen (15) of the Contract as also
in the fina] accounting, as «General Expenses» char-
geable to the works of Schedule € mill be contractually
considered a part of the total «General Expensesy
of the works of Schedules A, B and C equal to ten
and sixtythree hun dredths percent (10.63 00) of
the »Cost of Works of Schedule (..

The remaining part of the total »General Expen-
8239 w.l be considercd contractually as chargeable
to the works of Schedules A and B, which will be in-
Gorporated in Lhe General Expenses of Schedules A
and .

i 4) The letter of Guarantee according to Para
Fn:e (5) of Article Twentyflive (25) of the Contract,
which the Contracter shall place in the hands of the
Employer within one morth ftrom the date that the
funds for execution of the works of Schedule C are
made available is fised ¢t American Dolars Twenty
thousand (20.600) at intich sum is fixed also the to-
tal of retentions of Five per cent (5 olo) for additio-
nal guarantee on the sums payable mouthly to the Con-
tractor. :

.. The definition of the original as well as of the ade
ditional guaratee at the above limiis has been made.
on Lhe dasis of the estimate that the total cost of works
of Schedule € will amount to American Dollars Two
Million (2.000.000) approximately.
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1. The present agreement has been drawn up in
the similar originals of which each of the contrac-
ting parties has received one.

2. For the interpretation of this Contract both
the English and the Greek texts shall be considered
of equal validity and supplementary to ech other.

Athens, the twelfth day of July one thousandnine
hundred thirtieth (1930) year. 5

THE CONTRACTING PARTIES
G. Maris B. Karapanayolis
Minister of Finance Minister ol Communications
K. Spyridis
Minister of Agriculture

William: Johin Koss
THE FOYUNDATION COMPANY
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